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" IUHRWIEH J « Q<UD

$SU V XQH DQQ«H GH FRQI« GHP DMUQW FHWDYHE EHDXFRXS GH SOMUTXH ML
UHARX Y« BN DP LGNV QX TXISH HAGBN SDUMQDILHV GH ) DP LMIXQHV

-HWHQV ¢ UHP HIAHURKDBXUHXVHP HQAD GULHPMEH J «QLD® SDUIQWUP  9LLILQIH
YRQOHDX SRXUVRQ BDGHUKLS VRQ G YRXHP HOAHWRQ HQIDIHP HQAt DWXLHUD
FROWOXIW GH QRWH P RQ GXUDQWP RQ DEVHQFH

$X ILOGHV SDIHV GH FH LDSSRUNVYRXV GFRXYULH| BN U«DOVDWRQY BNV SLRNW HABN
UMWY TXLRQWP DU X« QRWH DQQ«H ' HUL UH AKDFXQH GHEV VH WRXYHQWGHY
IDP LGBV TXLRQWARX Y« GX VRXWHQ Flk« GHV THQV RX G YHRSS« BIXUSRXYRIWG DIIU &HV
KIRILHY QRXV UDSSHBIQWAKDT XH MXUQP SRUBQRH GH QRWH P MRQ

HWHQV ¢ UHP HIAHUFKDBXUHXVHP HQABN 1 DP LaBN TXLOQRXV DFFRUGHQABXUFRQI LDQFH
DIQVLTXH VRXV FHX[  HAFH@N TXLFRQMEXHQWGH SB VRX GH®IQ ¢ IDILH GH) DP LMXQHV
XQ @HX YLYDQWIDWHP EGIXUHWBLRIRQG«P HWKXP DIQ

& HVWDYHF HQWRXVIDVP H TXH QRXV SRXUXLYLRQV HQVHP E®! B G YHRSSHP HOAGH
QRWH RUDQMP H DILQ GH WSRQGUH DX] EHVRIQV GHV 1 DP LGBV G DXMRXUG KXLHWEH GHP DIQ

9,5% 1, %2 11($8

" WWHPWIEH J « QDB SDULQAUP

0 RQ SDWDIH ¢ @ GILHAWRQ J « QDB SDUIQWUP GH) DP LIMXQHV D FREAGK DYHF BV
GHX[ FRQI«VGHP DMUQIW G$XGUH 4 XHDI FKDQRH NDLHXH GH YLYUH XQH GHX[ 2 P H
DQQ«H DX VHQ GH FHWM JUDQGH P DIVRQ TX HW DP LIVIXQHV FHWM | RLY SRXUMIULLY<H
GHVRQGHX[ 2 P HE«E« -HUAMHQV «YIGHP P HQABN P «P RUIDE®N VRILKHV GH GDQWH
|DP LOD®! RWY/ GHV %96 DX SDUF/ RXLY & U GV QRP ELHX[ P DIQULTXHV E«E«V FURIVY
DX 1L0GH @QQ«H P DLV VXURXWBI SURIRQG VRXALGH G TXISH GH SIRSRHUGHV

DRV HAGHY VHYFHY FRQQOHPWV DX[ EHVRIQV GHV 1DP LGB / D G«P DUFKH GH
SOQULFDWRQ VADWIITXH U«DVH DYHF QTXISH GV P HP EUHV HAGBN SDUMQDILHY
HWAWHQXH ®1 FRQILUP HUDYHF IRUH - DLDXWLHX &1 SOIMUGH FRQMEXHUE @ P IVH HQ
SOPH GH SOMHXWY RXWY HWSROAT XHV YIVDQAE VRXWIQLUGH ERQQHV SUDWE XHV GH

JHWMRQ QRVEP P HQADXVRXUGHV FRQGMRQV GH WDYDIO GH @ SUCYHQARQ GX
KDUP BP HQWGX FRGH G«\WITXH GH @ VDQW HAD Ve FXUW DX WDYDICHAGH @

FRQI LGHQWDDW
2 Q UHSDUNRXNRXU/ GH ) DP LMIXQHV DYHFE B VRXULH SDUFH TXH G TXISH W
SURIRQGP HOWDWHQMRQQ«H KXP DIQH HAH@ P P HVRXUDQWM %4.DYR SRXUYRWH
1P P HQVH WDYDICDXSW V GHV | DP LGBV GX TXDUAHU




‘ /(63,,(56" (/$08$,621

&HW DQQH HOFRUH ) DP LIMIXQHV D YIEU« DX W WP H GHV | DP LGBV GX TXDUAHU 8 QH FKRVH GHP HXUH DX F - XUGH QRWH
TXRWGHQ Bl SOIMUG-WH HQVHP E® HWGH P DQIHU / HV SDUHQW RQASUY XQH S@FH YLYDQM GDQV QRV P IQHX] GH YIH

, ) DP LMIXQHV ®V IDP LGBV VRQADX F - XUGH VRXW XQ P LIHX YLYDQWRU«« SDUHASRXUH@MN 7RXWDX BQ GH QQ«H
QRXV DYRQV HX ® ERQKHXUGH FXIMQHU ULH FKDOWAU GDQVHUHWSDUR HUGH QRP ELHX[ P RP HOW HQVHP EG®1 / HV 98/#
G«W BN VRILKHY NDUDRN« BN DR | HWAYHY HABN P DWKY GH KRANH - UHI DUG«V HQ JDQJ RQWQRXULL FH SUAHX]
VHOAP HQWGDSSDUMQDQRH TXL IDIW® FRX®XU GH ) DP LMXQHV &HWHA DQQ«H D DXWL «\W P DUMX«H SDU SOMHXWY/
P RXYHP HQW DX VHQ GH QTXISH FRQMEXDQW HP EHAUHW DILH « YROXHUQRV P LOHX[ GH YIH \BQWE O WUHXUGH @
Eo\WAH TX ¢ QQWUHXU , ) DP LMXQHV FKDTXH SHWRQQH TXLSDWH GIMH VD FRXGIXUHWD WDRH TXH FH VRIWERWY GXQ
WIUH GXQ UHP SOFHP HQWGXQ P DQGDWE @ GILHAMRQ SDUIQWUP RX GXQ SDWDJIH DX VHQ GHV « TXISHV 1 DP 1@ HW
S«UQDWOA 1 RXV DYRQV «JDBP HOWHX B SOIMUGH UIHARXYHUSOMHXW/ P HP EUHV GH LMRXUGH FRQI« GH P DMLQIW
DSSRUBQWXQH EHD! «QHUIH GH FROWOXIW  ( QFRUH XQH EH@® DQQ«H ELHQ YLYDQW HWIRXUWP DQGH ¢ ) DP LMIXQHV HW
QRXV VRXKDIMRQV HQ SDURI HUHQFRUH GH QRP ELHXVHV ¢ YRV FT\WV
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‘ 12692/(76 ’ 92/(73$5(17

' (6&+,))5(648,3$5/(17
2 [1UH GHV HVSDAHV J DWW
HWDFFHWE®N R» BV
SDUHQW SHXYHQWWH
UHQFRQWHU «FKDQIHUHW
UHQ RUFHUBXUSRXYRIU
GDIW WAXWHQ ELVDQWV 3$57,8,3$7,216
AREP HWHWHQ 3$5(17%/(6

| DYRUVDQWD P[] W
VRAD®!

$7(/,(56 3$5 $1 1« (

SHIMOQV SDUHOWVROABUY SDWNE SGMBXUY/ DRRWA/

&2836' (& 85

$X VHOQ GX YRBWSDIHQN GH )DP IMXQHV P HV FRXSV GH F XU QDMHQWVRXYHQW
WP STAW / RV GH QRV FDI «V FkDAV QRXV DYRQV YX «P HU HUGHV BBIQW LOVRXSERQQ<Y  GHV
P 2 UHV WDQUV RUP DQABIXU SDWDIH FKH| QRXV HQ Yo UMBE®! GP DUFKH DUAMIXH * HYDQAVBOW
GKDELBW XQH IG«HD JHP «  RUDQVHUXQ HOFDQ MBIQAHX] &RUY GH QRV EDUEHRXHV HVWYDX]

&H SIRMWD G«SDW« QRV HVS«WDQFHV (Q SLIRSRVDQWXQ SDURIH GHV JDIQV HQWH
CRUDQMVP H HABN DU QRXV DYRQV YDBRUV« BXUWDYDIORXWHQ DWXIDOAD S«UHQQW GH
QRV DWMIHY $X GHO GH @ YHOM FHVAD | IHUA GDQV ®V\ HX[ GH FHV P DP DQV TXLD P DUI X«
OV HVSUW 8(QH ERXF®I GH EIHOYH@ORH R» MUNGHYIHOWXQ BMHU GDXVRQRP IH HWGH
UHFRQQDMDQFH



/(6$&7,9,7<63285/(63%$5(176

5&5 328321¢ &$)<«68&5¢$7,)¢€
8 Q DIMIHUSRXUDSSIHQGH BV ERQV DVHU RkHU UIHVSILHU XQP RP HQW
JHMV HQ FDV GXWI HORH DYH- E«E« GRX[ EWH
$7(/,(5¢€ $7(/,(5¢€
3$5(1 7€ 3$5(17¢
&2 1)<«5(1&(6 <$3(56211("' (3%5)%,7
8 Q DIMIHUSRXUDSSIHQGH BVERQV » FKDQIH GH W<«DD&V HOWH SDUHQWV
JHVMV HQ FDV GXWHQRH DYHF E«E« DYHF EIHQYH@ORH <$33
$7(/,(5¢ $7(/ ,(5¢€

3$5( 1 7¢ 3$5( 1 7¢



126&8,6,1(6&2//(&7,9(6

&8,6,1( &2 /1 (&7,9( &8,6,1 (' (6 %946 (67,9%/
9R\ DIHFXCDUH FRGAN  UHFHAMAY 3 DUHOW HAAX OHV EXIMOHOW2 UHP HOW
GX P RQGH SWkSDU«HY HOVHP EGILIHL HOVHP EGI SRXULkJ DBIUGI SDUF

$7(/,(5¢ $7(/,(5¢€
3$5(17¢ 3$5(1 7¢

&8,6,1(328321¢
' HERQVSOW SRXUE«E« HAKCQH

QXAMMRQQIMM LSRQG ¢ YRV TXHVMRQY

$7(/,(5¢

3$5(1 7€

/(6287,(1 $/,0 (17$,5(" 85* (1 &

3$57$* (' (' (15¢(¢
" MAMEXWRQ GDIP HQW WD WWHRV XQ
VRXWHQ HAHWHQ) W FH ¢ QRV SDUMQDILHYV

' ,675,9%87,21¢

3$5(1 7€

&B57( "' «3,&(5,(
8 Q SHX GDIGH SRQPXH®!
«YDOXH FH TXLI DD JUDQGH GlLI «UHQFH

$7(/,(5¢€

3$5(1 7€
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' (6&+,))5(648,385/(17

2 ”LHXQ SHAMADQQ<H SDUHQVRQAHEX GX VRXWHQ SM FKRVRADO
DAFRP SDIQHP HQW

SHIRQRDQA DX[ SDUIHAV 3$5(176 $&820 3$* 1<6
TXLWDYHIHMWGHV (1 3¢5,1$7$/,7<
VIVYDWRQV SOXV Gl LAGNV

JLEELIGI S AR 3%5(66287(186
EHQYHMQW GXQH ' $16/(855-/(
LOWIYHQDQWH TXLSUHQG B

WP SV G«FRXWWU VRXWQWU

RUHQWUHWHQI RUFHU®H 3$5(1765(-2,176" $16/(
@HQ SDUHQWHQI DQW &$' 5( ' 8 92/(7)$0 ,//(

1275( $3352 &+ (

, ) DP LIMIXQHV QRWH FRQYIEWRQ HASLRIRQGH QRXVVRP P HV
FRQYDIQFXV TXH FKDT XH SDUHQWSRWA GH HQ OXL®! VDYRIUI DILH

OV UHWRXUAHV QMO TXHV HW P RXU HWHQMHO SRXU
DWXUHU GGXFDMRQ @ SIRMPARQ HWQSDQRXMHP HQWGH
VRQ HJIDQWTXH FH VRIWE WDYHW XQ VXLYL LQGIYIGXHORX GHV
DRV GH JLRXSH

1 RWH P DMRQ 1RQGDP HQB®! HVWGH P HWH HQ OGP 12 LH HW
GDP SQIHU GV IRUFHV SDIHQEBN 1 RXV DIMRQV SRXU GV
IHFRQQDAWH BV F«@EUHU HWRITUU XQ VRXWHQ HP SUHQWGH
EIHQYHMDOAH DILQ GH G« YHRSSHU ADXVRQRP [H HWG! SRXYRIU
GDIWGHVIDP @BV

3RXUFH IDILH QRXV SUYIRJIRQV XQH P «WRGH D] «H VXU BV
VROMRQV &HTD! AL HWRXNRX LY SHIRQQDD«H SRXUFR@UEC @
WDDM  XQTXH GH FKDTXH IDP LG HW VDMIFKH
SURUMBILHP HQWE P RELDVMHU GIXW/ FRP S«WQRHV SOVIWTX ¢
VH FRQFHQAHUVXUBN Gl LY UHQFROWAY

&2836"' (& 85

1 RAH YRBMIQGLYIGXHOSUHQG VRXWWRQ VHQV DYHE GKMRILH GH FHWM P 2 LH FURIVH HQ S®IXWY
GDQV XQ P DUFK« HARUHQWH YHY QRXV $ULLY«H DX &DQDGD DYHF VHV WRLY HQIDQW H@ D VXEL
@ WDKIVRQ GH VRQ SDUDIQ VH UHWRXYDQUWWDQV GRP LE®! QLUAWRXUAHV ( QUHP E®I QRXV DYRQV
GFRUAT X<« AW VMKDWRQ G DEXV ( Q UHSUHQDQWARQVAHQAH GH VD YDBIXU H@I D UHARX Y« VRQ
SRXYRWGDIIW K«EHIHP HQWAFXUV LOVFUSWRQV VFROILHY HWRLP DARQV $XIRXUG KXL FHA
H®I TXL QRXV DSSH® DYHF IIHW 6HV HQDQVN EUMIQN ¢ GFRGI DYHF GHV WVXGBW
H FHSWRQQHY GH HW HWIDQH SRXUXIWHVY «\WGHV DYHF VXFP V' 9 RIUFHWH | DP LGB
V«SDQRXIUDSW V DYRIWIY@ EP H HWQRWH SOV JWDQGH WFRP SHOWH & HVAD P MMRQ GH

) DP LMIXQHV LQFDUQH



‘ 92/(73%$5(176(1)$176

2 [1UH GHV DRV

' (6&+,))5(648,3%5/(17
SHITQV SDUHIN HJ DQVRQABUY SDW SOMEXLY/ DR

| DYRUVDQW®B! @HQ SDUHQW

HOl DQW®! G YHRRSSHP. HQW $7(/,(56%$1,0 <6

JGREDCGHV VRXWSHWN HABA

SDURIHGRXUOME SEV 3$57,&,3$7,216

SRXUWHQ RUAHU®GNV 3$5(17$/(6

FRP S«WIQRHV SDUHQWGN

VRXVHQ FUk« DQWGHV W VHDX[

G HQWDIGH H\GH VRXWHQ 3$57,&,3%$7,216
' (1)$176

81 020(170%$548%17

&HWW B YRBMBDUHQA QIDQAD Y«FX XQ P RP HQAGH JWiFH W/ GXQH YIMWM DX -DUGEIQ GHV
2 URGN HQ SDUMQDUDWDYHF GRUIDQMP H 3R 9HWWEHWH IP P HMRQ DX F - XUGH @ YHUGXUH D
RITHUADX] |DP LGN GH ) DP LMIXQHV XQH SHU/SHPWYH QRXYHD! VXUBXUW«FXUW DIP HQMILH ( Q
GFRXYLDQWTXH BV @IXP HV TX L& LHERLYHQWSDURLY YID GV P DUFK«V VRAGDILHY RX EDQTXHV

DIP HQWLHY VROMWXV G XQH FX@XWH EIR GFD®! HWUHVSHPXHXVH BN SDUHOW RQMHWHOW.
XQH YLYH JUDWMGH 2 Q VRUBIWELGX P RQGH LOGXVIMHCSRXUVRXFKHUDX YUDL

/ DPAMW D SUV VRXWWRQ VHQV BRU/TXH QQMUYHQDQAD LOYIW FKDFXQ ¢ P HWUH GV P DIQV ¢ @
WIULH SRXU S@QWU GHV FRQFRP EUHV HAWUKFROMU @IO &H JHM VP S®I D DILFRP P H XQH F@

RXYLDQAD SRUM DX[ VRXYHQLLY ' H QRP ELHX[ SDUHQW RQASDUWR « DYHF «P RWRQ GHV kAW
GH GXUSD\V GRUJIQH «YRTXDQWQP SRUBQFH YMVB®B! GX UHVRXUDX[ VRXUAHV /D IIHUA! « VAW
SDSDE®! / HV SDIHQW GDERUG «VRQQ«V GH YRIU GIXU/ HQI DQW VIQYHVAL DYHF VBQWG DLGHXU
GDQV XQH WHKH R» GRQ VH VDOW ROMRQMP S@ BXL/ SHWA P DQISXGU @ WUH DYHF XQH
FXURVW QDWUHD! &KDFXQ HAHSDUADYHF GH QDA LDLY HWGHY FDURWHV P DLY VXURXVDYHE @

I LHUA G DYRWFX@« HOWHP E®I XQ SUHHX] VHOWP HQAG DSSDUMQDORH

&2836' (& 85

' DQV ®f FDGUH GH @ \«UH GDMIHY P RIY XQH VS«ADDAM GX G« YHRSSHP HOWGX E«E«
DQIP « XQH UHOFRQWH LOMUDPWYH DYHF BN SDUHQW HWGBXU/ VRXWSHWN SHLP HWEBQWG REVHUYHU
FRP P HOW®!I QRXUMRQ FRP P XQITXH HW«BEQVVHY SUHP B UHV LHIMRQV 6D J«QuUHXVH
SDUAASDMRQ D «W WV ELHQ DFFXH@H HAD HQIRUR« @ FRQIIDQFH GHV SDUHQW GDQV BIXW/

FRP S« WIQFHV VRXVHQ VRXWIQDQWG! THQ SDUHQNHQ DQWFRQWIDQWKQ Y« WDE®! FRXS GHF XU
SRXUGN | DP LGN HWXTXISH
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2 11UH XQ HVSDRH GH VRADD/DWRQ \kFXUVDQW ' (6&+,))5(648,3$5/(17
SRXUGN \RXWSHWNV | DYRUVDQWKQH

SUP 12 IH Ve SDUDMRQ HQ GRXAHXU BIXU

G YHRSSHP HQA BREDOHWKQ P RP HQWGH (1)$1765(2,176
UcSIMHWHQAHCSRXU®BN SDUHQW

81020(170$548%17"' (/$+$/7(*$5" (5,(

/' LQAIDARQ G XQ HQ DQADX VHIQ GX JURXSH D «W SDUAEX@ UHP HQWGLLILEL®H / HV GEXW RQW
«W P DU X«V SDUGH | RUMV FUVHV GH ®RQIVP RP HQW GH SBXU/ HAEHDXFRXS G«P RARQV ¢
DSSUYRIVHU * WiFH ¢ XQ DFFRP SDIQHP HQWHP SUHQWGH SDWHQPH GH GRXPHXUHWGH
FROWBQFH LCD SURIUAVMYHP HOWG YHERS S« XQ VHOWP HOWGH Ve FXUW

$SU VKXIWP RLY XQH EH WDQV RLP DARQ VHWRS«UH  LCD WRX Y« VD SOFH ¢ @ KDOM
JDUGHUH HWA VHOWGVRLP DIV ELHQ SOV FD® H HABOXV FRQ! LDQWE&HWH « YROMRQ UHSUVHOW
XQH JUWDQGH I HUA SRXUGXTXLSH HWGP RQAH QP SRUBQRH GX WP SV GH GXFRXWM HAGH @
EIHQYH@QRH GDQV B SDURRXV/ GH FKDT XH HQI DQW

&283' (& 85
, ) DP LMIXQHV FKDTXH HQI DOWAKHP IQH ¢ VRQ UWP H &HWM DQQ«H B SDUFRXW GXQH S
I GH P R QRXV D SDUAEX@ UHP HOMRXFK«V 6RQ LOWIUDMRQ | XWXQ Gl L GH SDWHOFH
GXIDQWSOMHXW P R H®DI D Y«FX XOH LOWEXUA TXH VHXGN @ GRXFHXU HWXQH LRXWOH
DGDSWH RQASX DSDVHU

3XIV XQ P DWQ GDXVRP QH ®f G«FIF VHVSLRGXIW( @1 D @K« @ P DIQ GH VD P DP DQ SRXUWH
GUIHU GXQ SDV G«AG«  YHW/ VRQ «GXFDWIFH DYHF XQ [P P HQVH VRXULH &H P RP HQW XVWQRWH
SOV EH®I WFRP SHOWH 9RIU VHV SUHP LHWY «FOW GH ULH DYHF BV DXWHV HQIDQW (DSSH®!
QHWHQFH GH QRWH P IMRQ $XMXUGKXL HBI H S®RH VRQ HQYLLRQOHP HQWDYHF FRQILDQFH
WP RUQDQW GX @HQ SWAHX[ TXH QRXV WARQV MRXU DSB'V MXU DX VHQ GH QRWH
FRP P XQDXW



/(6$&7,9,7<6

+$/7( * $5' (5,(
02,6, $16
8 Q WSIMBDUHQO «GXFDWEHV TXDDL<HV VNP XBQN
Bl GeYHBSSHP HQWGHV HQ DQW SDUGI MX
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)$0 /(6

(1)$176

35¢3$5$7,21 , /$0 $7(51(//(
, $16

3USDUDWRQ GRXFH ¢ FRBI @QIDIH P RMAW
KDELBMV VRADBN VRXWHQ G YHRSSDQAD FRQILDQFH

$7(/,(5€

3$5(176

(1)$176

16

* WPH DX SDUMQDILHV BV HQI DQW SDUMOWHQ FDP S
JUDQG ERGE DU SOMUHWARXYHQLY IQRXEEBN

&$0 36" ( 9$8&$1&(6(7&$03)$0 ,/,$/
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(1)$176
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$FFRP SDIQH GV I1DP L@V
SHQGDQAD JUIRWHWH HABN 3$5(176$8820 3$* 1<6
SUHP IHW/P RLY GH YIH GH E«E«
HQ RI 1 LDQWKQ VRXWHQ SUYHQW
DGDSW DX Gl «UHQMV U DDAV
SDUHQEBN

' (6&+,))5(648,3%5/(17

5(18&2175(635¢ (73267 1$7%/

$88288&+(0 (176

81020 (170%$548%$17

&HFRXS GHF  XUP HWHQ O(P 12 LH FFRP SDIQHP HQADXSW VGXQH P 2 UH VXIYIH SDUXQH [QWUYHQDQM
GX YROGMGHSXLY P DIQWIQDQW  DQV HWLYDQWKQH J LDQGH LOV« FXUMY LHDMRQQHM! 3RXURHWH P 2 LH
D\ DQWHX XQ SDURRXWY GH YIH GLLI LALBI @ FRQI LDQFH HWARXYHUMUH DX[  DXWHV UHSUVHQIHQWGHV Gl LV
P DVIXU/ 8 QH LOMUIHQDQM GH @' 3~ «VBMSUNVHW GDQV B GRMHUSXIVTXH VHV HQI DQW «VBLHQW
SOF<VHQ | DP @I GDFFXHO* WFH ¢ XQ DFFRP SDIQHP HOWHVSHRXHX[ GHVRQU WP H GHVHV @ WV
HWGH VD DD XQ THQ GH FRQI LDQFH VHASURI UMWLYHP HOWFRQVAKIWEH @HQ D SDUM VXIW SHP LV ¢
@ P 2 IH GH VRXYUUVXUVHV EBMXUHV HWADXP DAYP HY GH LHFRQQDAH BV HQWIX] @<V ¢ VD VIWDARQ HWA
GHOWHSUHQGLH XQ WDYDIOI QUIFDW GH UHVSRQVDELD/DARQ HAGH LHFRQMAKPARQ 3RXUFRHWH P 2 LH ®f
FKDQIHP HQWP SRUBQWD, DQWP HU« GH FHVDAFRP S QHP HOWSHWRQQDMA« HVAT X H@®I D
DXVRXUGKXLSX UFXS«UHUD J DUGH GH VHV HQ DOW HWARQVHUYHURH@! GH VRQ E«E« ¢ @ QDMDQPH &HW
H HP S®! LOMAH QP SRUBIQAH GX VRXWHQ DX YROMB«UQDVIOTXLDFFRP SDJQH GV SDIHOW G2V D
JURWHWH DYHF ELHQYHEQRH HWEDQV B LHVSHPWGH BIXUY DDAV HQ P VDQUWXUD Ve FXUW HAD
FRQILDQRH GDQV @ AkDARQ GX @HQ

&2836' (& 85

3DLP L BV KIMRILHV P DUMXDQMV GH AWM DQQ«<H  FH@ GXQH MIXQH P 2 LH QRXYH@P HQWDULLY«H D
4 X«EHF UHWMD XQ Y«UMBE®! FRXS GH F XU SRXU QTXISH ( QFHOW VHX® HWYLYDQWXQH JUDQGH
YX@x<DEIDA H®BI HFADULLY«H DYHF EHDXFRXS GH SHXU GH VIWHW HAKQ SURIRQG VHQAP HOWG VRGP HQW
* 1FH ¢ XQ DFFRP SDIQHP HQAWFKDBXUHX[  IDWXIDQWHWFRQWEQAGH QQMIHQDQM GX YRBMB«UQDVZO
XQ @HQ GH FRQI LDQFH VHVASLRI UMVMYHP HOWFUk« $X 1LOGHV UHQFRQWHY FHWH | X\WWUH P 2 UH D JDIQx HQ
FRQIDQAH VHWAWHOWH GDYDQURI H VRXWIQXH HWD SX YLYUH VD JURWHWH DYHE SOV GH Ve Uk QIW

/' LOWIUYHQDQWM D «\W SUVHQM VRXWDX BQI GX SDURRXWY \ FRP SUV BRW/ GH @AFRXFKHP. HQWHWGXDQW
® S«URGH SRWZDE®! &HWH P 2 UH D H SUP « TXH FH VRXWHQ O(L LDSSHDIMMD SUNVHQRH UFRQI RUBQM
GH \D FRP P XQDXW GRUJLQH HWTX LODYDIMIRX« XQ U B HWHQAHOGDQV VRQ VHOWP HOWGH Ve FXUMY HW
GH ELHQ -WH

&HMA KMRILH LGMAH DYHF IRUPH QP SRUBQRH GH FRXW GH @ ELHQYHIEORH HWGH @ SUWHOFH
KXP DLQH GDQV ® SDUFRXW/ GHV'| DP LGB TXH QRXV DFFRP SDIQRQV
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$FFRP SDIQHP HQW GRP LG HVSDAH \W<FXUMIILH
LQRWP DARQVJUIRWHWH E«Ex
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3DUMQDUDW/ 68 VRXWHQ DIIWP HQMDQW E«E«
DYHF QP B UH LOWUYHQDQWM HAP DUDIOHV
G\VSRQE®V
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SUNHQFHBIRXU- VRXWHQ «P RW HAB\E FKRBJITXH
SRXUMFARXAKHP HQM DYRUMDQAIWIFKHP. HQW
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$FRP SDIQHP HQ/SRWZDWEO LOMUYHQDOWMY
DWXUHQWBI ELHQ ~WH | DP LAODOMVTX DX] GHX[ DQVGH

DV

5(1&2175(¢

3$5(17¢
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BRXWHQ SHVRQQDDA SRXUBN S LHV  «FRXW HW

9DBUMH @ SOFH GHV'S? UHV HQ BIXURI I LDQWGHY DFFRP SDIQHP HQWDAH ¢ @ \«SDUDARQ NOVMAEH
P RP HQW GH TXDDW DYHF ®IXW/HQ DQW SRXU IP P LJUDWRQ

UHQ RUAHUGI @HQ GDWIFKHP. HQWHWBIXULY B DX

VHRGHOILP L 3$5(176

' DQVOP DRI GHVFDV FHW

DFFRP SDIQHP HQAD SHLP IV GH UHQ RUAHURX (1)$176

GHP DIQMQUGI @HQ S? LH HQ DOWP DOk GHV
FROM WV VRXYHQWARP S®f HV
$&7,9,7<63$3% (1)$176

$ PRV SRXUWAHUGHY @V FKRARDWSI ] D
P DADIH I QHVHWE-FKH

$7(/,(56

3$5(176

(1)$176
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1 RWH FR@ERWMRQ DYHF G YROME«UQDVIIO T XL
D VRXWIQX KXIWDP L@V YHWY/ XOQH FRSDUHOQA
VR@GH / RUY/ GH UIHOFROWHV ¢ TXDWH GV
QRXYHDX[ SDUHOW H SRUHQANDUAGH I DILH
«TXISHIDAH DX[ Gkl LY GH @ULY«HGXQ SUHP 1HU
HQ DQWO DA Wk« GV WMRQV L.OWDBN FH
GBI XH FROWMKPW @E2 LH XQ «@Q YIWO,
UHSDUMOQWRXG«V SUW ¢ EeWWJXQH LHDWRQ
KDUWP ROIHXWVH HVWHUHLOH SRXU®! ELIHQ —-\WWH GH

GXUQRXYHDX (Qx

&2836' (& 85 v

/ DIRUPH GH QRWH @HQ VH P HVXUH SDURLY ¢ XQMP S®I DSSHO8 Q S LH TXH QRXV DYIRQV «SDX@
QRXV D FRQUPWV DYDQABN | -WV SRXUGLLH P HUAL DSV SOV GXQ DQ GHMGIQRH &H JHM
P RQWH TXH GV SDUHQW QRXETHOWEDV B VRXWHQ LHEX 4 XDQG LY UHSUHQQHOWBIXUYLH HQ P DIQ
LY YRIHQAFRQFY WP HQWOP SDPAGH QRWH P MIRQ
3DURLY QRXVDIGRQV ¢ FKDQIHUXQ GHVAD 8 Q S2 LHIP P LI UDQWDQAHQ HQVHLI QDOWVHVLHARX Y«
MVR@ HWDX ERUG GH @ G«SUHWIRQ DS V XQ J UDYH DFRGHQWEHV UnYHV VHP EQIHQW/«WIQGLH ( Q
@ARP SDJQDQWDYHE KXP DQW  SDUGHV VRUAHV ¢ @ SIVAQH RX GHV G«P DURKHV DRRYHY QRXV
DYRQV LHGRQQ« GH GHVSRIU $XNRXLG KXL LD SX VXLYUH XQH | RUP DARQ HAD GH QRXYH@NV FRUGHV ¢
VRQDUF ,0Q DX SUIREDEGP HQASOXV EHVRIQ GH QRXV GDQV ®1 I XVXU P DIV QRXV «WRQV @ DX
P RP HOASUFY Ry 1O DADIALRILH TXH VRXWHWEMSRWE®]
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3LRSRVH GHVP RP HOW GH &HIBIQV SDUHQNV RONSUY SDUM: SGMEXUY DRV
SOMUE YLYUH HQ | DP LaBi
KRW/ GX TXRWGHQ VRXWHQ
| DYRUVDQABN THQV HOAH
SDUHQW GDQV XQ FDGLH
FKDBIXUHX] HW

WDWHP EGIXU 3$57,&,3%$7,216

$&7,9,7<6)$0 / $/ (6

81 020(170%$548%17
| XQGHVP RP HQW GV SV P DU XDQW GH QQ«H D VDQV
DXFXQ GRXW «\W BV %89# G«\W RUIDQM«V DX SDUF/ RXLY &\ U
&HV WRILKHY VRQWDSIGHP HOAGHYHQXHV ELHQ SXV TXH GH
VP SGV DRV HMAYDBN HBN ROWRk« GH Y«UVWE®GNV
P RP HQW GH WDWHP EGP HOWHAWGH F«@EUDMRQ SRXUQRWH
FRP P XQDXW{
$ X 1LAGHV LHOFRQWHY ®1f SDUF VHWNADQM RLP « HQ XQ @HX
YLYDQAHWFKDGBIXUHX[ R» |DP L@V HQI DOW HARIXQHV VH
UIHARXYDIHQAGDQV XQH DP ELDQRH | HMYH HWQFGMYH 8 Q
VRXYHQUP DUMXDQWGHP HXUH FH P RP HQUWSRQWIQ< R» @
P XMITXHDFRP P HQR« ¢ MXHUHR» VRXWBI P RQGH VHW\P LV
¢ GCDQVHUHOVHP E®I / HV VRXULHV GV «FOW GH ULH HAGBNV
J « Q< UDMRQV LkXQIHV GDQV XQ P =P H «@Q GH NRIH RQALDSSH@
VRXW @ | RUFH GXQH FRP P XQDXW WiA«H VHUKH
3HQGDQWT XHOD XHV KHXUHV ®&1 SDUF GHYHQDIWKQ Y« UVIZE @1
F XUGHTXDUWAHU UHP SQGHP XMTXH GH YIH HW\GH
UHOFRQWHY &HV P RP HQW WDSSHBIQWRXW QP SRUAQRH GH
R&<HUGHY HVSDHAV R» GV JHQV SHXYHQUVWH VHOW DFFXH @Y
FRQOHRWY HVWRAEDILHY

&2836' (& 85
1 RAHFRXS GHF  XUGH @QQ«H GHP HXUH VDQV DXFXQ GRXW BN P HIFUHGLY VRIUHQ | DP
$X [LOGHV VHP DIQHV FHV VRILKHV VRWGHYHQXHV XQ Y« UVBE®! HVSDFH GH IDWHP EGP HQAR» BV
IDP LGBV SRXYDIHQWWH UHARXYHUSRXUSDUR HUXQ UHSDV VDP XVHUHWP SGP HOWSDWHUGX
WP SV HQVHP E®I GDQV XQH DP ELDQFH FKDBXUHXVH HDFFXHAQM
(QAHOVMX[ BN ULHV HWBN GAVEXWRQV FHVP RP HOW RQWSHLP 1V GH FUkHUGHY @HQV
SWAHX] HQWH BV 1 DP LaBV FWGH UHQI RUFHU®! VHQUWP. HOWG DSSDUMQDQRH ¢ @ FRP P XQDXW
/ HV P HIRUHGLY VRIDVRQWDSIGHP HQWGHYHQXV XQ UHQGH] YRXV DWHMQGX UHP S@GH YIH GH
FRP STAW HWGH EHDX] VRXYHQLLY SRXUSHWA HWI LDQGV
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6RILKHVIDP IID®N FKDBXUHXVHY DR EOWT XH TX«E«FRYV UMW  UHSDV
G(GETXHHWERQ UHSDV SRXUELMHUD SDU« P DK J«DOMLIEB HAKRANH

URXWQH HWAUHU FRVRP  30MUJDDQW
62,5<(6 62 ,5¢(6
3$5(176 3$5(176
(1)$176 (1)$176
YH(6' (12e/ &$0 3)%$0 ,/,%/
1R OHQJIWDQG UHSDVIHVN DRRWY ) lQGHWHP DIQH DERUEDE®NV SRXU

SRXUWRXV HWKQ FDGHDX TXLIDWD P DJIH WDWHP EBIUVRXWV BV 1 DP 1BV

(1)$176 &$0 36

3$5(176 3$5(176

/ ( 355( 12/ (1)$176

| <7 1 ﬁ 6 0
| «\W RéFL(k Gzl\/ ( o D.Q—N( i 3$S%1<§LN{]|%D§(86 g
| DP I IDBNV YDU«HV SRXUSURI IMWUGX VRXSHUY®& JUDMIWP XMTXH MX[ HW

EHDX WP SVHOMP E®I EHDXHRXS GHULHV
6257,(6 oyl
3%$5(176

(13176 LHSDV VHUYLV
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|DP 1@V MRQ@QHVDILQ GH &V DRANWY SDUHQW SRXSRQV SRXUHRIQGH GV I DP 1@V GH
DFFRP SDJQHUYHWY/ BV * WIQRZ QDYHF  SDUHOWGLI«UHQNVHW  HQDQW
UHVAVRXURHV HVAWHUYLEHV QLI «UHOW

| DYRUVDQABXUELHQ ~WH HW

FHOXXLGH GXU/ HQI DQW

9« UMDE®! Ukl « LHQFH GDQV ® $&8&203%*1(0 (176
TXDUAHU QRUDQMP H DUIW

FRP P H XQ SRQAHOWH BV

1DP LGBV HABN UHMRXUFHV

FRP P XQDXVBILHV HO 5¢)«5(1&(€

| DAQEOANDAR VDX VRXWHO 75%160 ,6(¢

DGDSW ¢ GXU/ EHVRIQV

81020(170%$548%$17
/ RO/TXH QRXV DYRQV UHQFRQWA FHWM 1 DP LGB! DULLY«<H DX
4 X«EHF GHSXLV ¢ SHQHGHX[ P RLY H®! | DVDIWDAH ¢
QOFHUNXGH GH QP P LJDARQ HWE @ SUFDUW GX BRIHP HQW
0 2 UH GHWRLY HQI DQW HBI FKHUFKDIMDYDQWIRXWE RI1UU
WEELDA HW<FXUW ¢ VD | DP LGB
3HX ¢ SHX XQ @HQ GH FRQIDQFH VHWAFU«
| DFFRP SDIQHP HQAD SHUP 1V GH WRXYHUXQ K«EHLIHP HQW
GLOVAULH BV HQI DQW ¢ GFRG! HWGH G FRXYUUBN UHWWRXUFRHV
GX TXDUAHUDI LQ GH EUVHUQVRGBP HQW&H TXLVHP EQIW
LQVXUP RQIE®I HMAGHYHQX XQSDVE @ IRV XQ FKHP 1Q YHW/
@DXVRQRP IH
$XNRXUSKXL FHWH P DP DQ D UHSUY VHV «\XGHV HFWSDUAFLSH
DPWYHP HQWDX[ DRIV [ DP ICDBN &HWW GHX[ GHVHV
HQI DQW SDUMRQASRXUD SUHP 12 H IR HQ FDP S GH YDFDQRHV
¢ O WUHXUGH 0 RQWKDOXQH H S«UHQPH TXLWP RLIQH GX
FKHP 1Q SDUFRXUK HWGH QP SDRWTX XQH P DIQ WIQGXH SHXW
DYRWVXUXQH | DP LGB

&2836"' (& 85

8 Q Y«UMZE®I FRXS GHF  XURHWM DQQ«<H D «\W GV DIWMIHY/ SDUHOAHQ DONSRXUGV | DP LV
GDQV O TXDUAHU* WLILOWRZ Q ' DQV XQ VHRMXUR» G UHNVRXURHY GHMAQ<HY DX MIXQHV
| DP 1@V VRQASHX QRP EUHXVHYV FHV LHOFRQWHY ROWSHLP 1V GH RkHUXQ HVSDRH FKDOIXIHX[ GH

VRXWHQ G «FKDQIH HWGH G FRXYHUM
/ D SUVHORH FROWROQWA GHV I DP L@V DX 1 LOGHY DWTHY/ WP RLIOQH ¢ @ IR GH GXULP STDWRQ HA
GX EHVRIQ U<HDXTXHARXV DYRQV SX kSRQGH &HVP RP HOW RQASHLP IV GH EUMHU
QVREP HOQWGH R&HUGHY THQV HOWH SDUHQW YLYDOQWGHV Lk DQAV P LDILHY MG DFFRP SDIQHU
SCMHXW/ I1DP L@V YHY/ GHV UHWRXURHY DEDSWHV ¢ GIXW EHVRIQV JWFH ¢ GHV Wkl « UHORHY GH
SWR[ P W
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30VGH  E«Q«YRON DGROMAHQN SDUHQW
P HP EUHVGH @) RQGDARQ HOWHSUVHV HW

«FROV WHVROAP REIDY SRXURIIUUSB V +(85(6
GH  KHXUNVGHBXUWP SV 0 HUFLGDYRIU
| DIVKGH UHE! Gl | < UHORH GDOV ORWH 10216

TXRWGLHQ

1 RV E«Q YRON RQMW SUMHOW RU/GHP RP HOWFQV FRP P H
o /HVWRIKHVKRANH K
o /HVI®# HADX][ + R» IGHG(WHQQH* DIQRQIXWGHVSOVSWAHXWH K

" HV JWIRXSHV RRIBRIDWY RQADXWAP IV @ P DIQ ¢ @ Se\W SRXU SUHQGH VRIQ QRWH JUWDQGH
EcWAH

e 3KDW DVFHQFH E«QxYRGNV K

*  U%DQTXH GH G« YHRSSHP HOWGX &DQDGD % & E«QxYROGN K

/ VP HP EUHV GX FRQWHGG DGR LOMAMDMRQ HWHY FRP WV GHWDYDIO
o E«QYR®NV K

/ < FR®! 7Dl DA DUVHAGH QRXYHDX P RELDAH

e SWIRHWMHXUHW «@®YHV K SRXU®D FXIMCQH

e  SWRHWMHXUHW «®YHV K SRXUQHP ED@IH GHFDGHDX]

e  SWRRHMXWHWN «®YHV K SRXUMQP DAWRQ HAMD FRRUGIODWRQ GH @ [-W GH 1 R- C
K

0 HUAL¢ FKDFXQH HVFKDFXQ G HOWH YRXV &KDTXH P LOXW RI T HUM FROWIEXH ¢ I[].LHEDMHy

F XUGH) DP IMXQHV R\ ®1 LHQGUH VRXIRXUD/ SOXV FKDBIXUHX|
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" HSXIVSQXVGH DQV @
) RQGDUWRQ) DP LIMXQHV

P RELOH @ FRP P XQDXW
GDIDILHYP RQAMDDIVH
DXWRXUG XQHP MWRQ
E«Q<YR®! $YH-XCQH

HI I lFDRAW H HP SOUH HM
VHQIDIH ¢ IHYHUOHUSSV
GH GHV GRQV SUY«V
WFROYV GLHAMP HOWDX
G« YHBRSSHP HQAGHV
SURMW HV\DRAYWY SRXUGN
IDP L@V GX TXDUAHU

(81(6

' (6&+,))5(648,3%$5/ (17

&KDTXH DQxH HQ DRV @ )RQGDMRQ OQFH VRQ JWDQG
«Y«QHP HOV FDIMDN. @1 ' «IL )DP IMXQHV ' D« DX
HOWHSWMAHY HAE BIXWY/ «TXISHY FH UHQGH YRXV \VSRUN SHIP HW
GH VH G«SDWHUSRXU® FDX\VH / DQ GHLQHU BV SDUAASDQW HQ
VRB RX HQ «TXISH RQAMHBIN« OXQ GHV TXDAH Gkl SURSRWV
NP GHFRXUHRX NP GHY«@® ¢ WDOHUHQ XQH RXUO«H

RX IXUXQH VHP DIQH 8 QH P REIMDWRQ H FHSWRQQH®M! TXL D

SHP IV GDP DAHUSYV GH SRXUBN |DP LGN GX 6XG
2 XHWV

3$57,8,3$1 7€

' 21$7(85¢

8&200 $1' ,7$,5(¢ v

8Q PHUI SDWNXQU ¢ *DUED : RWG O &DMH
' HBLEQV GX 6XG RXHVWGH 0 RQAKDO &RP I0DU @
EDMHGH' «STWAVBORHP HQNGH 4 X«EHFHW HP D\

.0 3$5&2858¢

82 85(85¢

$0 $66¢ €

/(&216(,/"' $ 0,1,675%$7,21 "' (/$)21" $7,21

* 0 DUHG6RGIO HP IHX] 3UMGHOM * JLDCHO DMIEK SCP [P
* )«@ $QRIQH/ DVQIHU 91FH SUMGHQW

e *XI@MXP H)RM 7UMRUHU

e O0DUH3IHU(PHY 6HRKWWEILH

o -XOH/DIkQER H $CP IQMADWEH

o XONV* DIQx $GP LQMADWXU

e (PIMH7IP RV $GP IQMADMEH

o -HDQ) DQFRY7WXGHO$GP LQMADMXU

3285)$,5(81 ' 21 502
1$)21 $7,21
[=l
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7RXWDX BQ GH @QQ«H BN P HP EUHV GX FRQVHOGDGP LOMAMMRQ GH ) DP LMIXQHV VH VRQW
UXQLY U X@ UHP HQWDILQ GDWXUHUXQH VDIQH JRXYHUQDQRH HWXQH JHWRQ WIRXUHXVH GH
QRUDQMWP H  3DU BIXU HQIDIHP HOWE«Q«YRG! I RQNYH@® ¢ @ ERQQH JHMRQ GHV
UHWRXUAHV DX UHVSHFWGH @ P MRQ HWDX VXLYL GHV RUHQUMRQV VADWIITXHV / HXU

1P STFDARQ FROMEXH ¢ DWXUHUD S«UHOQW GH QRUDQVP H HWE VRXWQLUBH G« YHERSSHP HOW
GH VHUYLFHV DGDSWV DX] EHVRIQV GHV I DP LGBV GH @ FRP P XQDXW.

)$,766%,//$176" (/ $11<(

$X FRXW/ GH @ GHUQ2 IH DQQxH B FRQVHOGDGP [QMADMRQ GH ) DP IMIXQHV D SRXUXLYLVRQ
HQIDIHP HQWDILQ GDWXUHUXQH JRXYHUDQPH W RXUHXVH HWGH VRXWIQIU B G« YHRSSHP. HOW

GHARUDQMWP H 3DWP LGNV SUQASDX[ | DIW \VDI@mQW

$GRSWRQ GXQH SROATXH GH SIRWIPARQ GHV UHQVHLI QHP HQW SHURQQHY DI LQ GH UHQI RUAHU
GV SUDAWT XHV GH FRQI LGHQADDY HWGH FRQIRWP W/

0 MH ¢ NRXUGH @ SROATXH GH SUYHQURQ GX KDUP ®P HQWSRXU I DYRUMHU XQ P I@HX GH
WDYDIODIQ Ve FXUVBBLLH HWEHVSHRXHX]

0 IMH HQ SOFH GXQH SROATXH G« YDXDARQ GH @ FRQMEXWRQ GX SHWRQQHO FRQMEXDQWE
VRXWIQUU®! G YHRSSHP. HOWSURI HVMIRQOHCHWIDP « TRUDMRQ FRQOWOQXH GHV SUDAT XHV

) LODOVDAWRQ GH @ SOQUFDARQ \WDWJI LT XH HW«@ERWDARQ GXQ SOQ GH WDYDICSHP HAWBQA
GRUHQMUGN DPARQV HWBN SURUMY GH GRUIDQMP H SRXUBN SURFKDIQHY DQQ«HV

$YDQRHP HQWGHV Wk Bf LRQV HWGHV G«P DUFKHV HQRXDQW®! SURMWGDFTXIMURQ GH @
Eo\MAH XQ SIRMMSRUMXUYVDQAS DWXUHU® \WRELDA HAD S«UHQQW GH ) DP LIMXQHV DX VHQ
GHD®FRP P XQDXW

/(&216(,/"' $ 0,1,675$7,21

o B6RSKIH+RX®! 3UMGHQW o BRSKIH$SSREQ $XIXM $GP LQMADMEH
e B6RQD5DVIXIQKD 9LFH SUMGHOWM o : DYHUYHZ DG * WJRILH $GP [QMADMXU
o -RWHO ROBUXQ 7UMRUE LH o B6RSKDUND7RXFK $GP IQVADMEH

e 0 L@H%AVXWEHRUMALH

D
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, ) DP IMXQHV @ IRWP DVIRQ FROVIQXH HWVEIHQ SOV TXXQH SUDWTXH  FHWXQH YD®IXU
IRQGDP HQWD®! 1 RXV AR\ RQV TX XQH «TXISH TXL DSSUHQG HWMXQH «TXISH P HX] RXW@H
SRXU WSRQGH DX[ EHVRIQV «YROMV GHV IDP LGN & HWSRXUNXRL QRXV QRXV Gl LOMRQV
FRP P H XQH RUDQMVDVRQ DSSUHQDOW R» B GeYHBSSHP HQWGHV FRP S«WQRHV @
Ul Bf LRQ VXUGN SUDAWTXHV G SDURI H GHV FRQQDM/DQPHY RAFXSHWKQH SOFH FHQAD®!

7RXWDX ®QJ GH AQQ«H BN P HP ELHV GH XTXISH RQAHX DRV ¢ SOXVGH  KHXUHV GH
IRLP DURQ GDQV GHV GRP DIQHV YDU«V @V ¢ ®IXU SIDWIXH &HWA RIILH VDRXWM ¢ XQH
WUXPXUH GDFFRP SDIQHP HQWFQQITXH VRAGH WHQGXH SRWEG! JWFH ¢ @ SUVHORH
GXQH FRRUGRQQDMFH FIDTXH ¢ WP SV SGIQ &KDTXH P RV QTXISH SDUAHASH ¢ XQH

IRUP DMRQ FIQITXH | DYRUVDQAMDSSLRI RQGMHP HOWGHV FRQQDMDQAHY HAB! G YHRSSHP. HQW
GHV [QMYHMRQY ' HV LHOFROWHV G« TXISH RQW«JDBP HQATHX DX[ GHX[ VHP DIQHV DILQ GH
VRXWIQLU @ FRADERIDARQ HAD FRK«VMRQ VBQGLY TXH FKDTXH YROMGH VHUEH VH UXQIDX]
WRLY VHP DIQHV SRXU WI@FKIU ¢ VHV SUDWIXHY  SDURIHU VRQ H SHUAYH HWDWXUHU XQH
DP «CRUDMRQ FROWOXH

SHMOQYHVRAMP HOWFRQWEQWGDQV B G YHRSSHP HOWSLRI HMMRQQHOWP RLIQH GH QRWH
FRQYLPMRQ TXH @ TXD@ GH QRV VHWYIFHV WHSRWH VXU XOQH «TXLSH VRXVHQXH
FRP S«\WIQWM HWHQJ DJ «H GDQV XQ SURFHWXV G DSSUHQWMADI H FRQADX
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) DP LVMIXQHV HVWXQ DPMXU F@ GH @ FRQFHUIMRQ DX] «FKHERQV GFDO UeJ IRQDOHWQDMWRQDO
1 RXV FR@ERWRQV QRVDP P HWDYHF

&ROFHUMRQ UxJ LRQD®B! HWQDVIRQD®

o /H5HIWRXSHP HOWGHVRUDQWP HVFRP P XQDXVIILHV) DP L@ GHO RQWDO52 & ) 0

o /D) «G«DARQ TX«E«FRIVH GHVRUDQM HVFRP P XQDXVBILHV) DP LGB! ) 4 2 &)

o /D) «G«DARQ GHV DWRADWRQV GH | DP LGNV P RQRSDUHQWBN HWHFRP SR\«HV GX 4 X«EHF
)$)0 54

o S5HIRXSHP HOWSRXU® YDRUVDARQ GH @ SDMUDIW 593

o $WRADWRQ GHV KDOMV JDUEHUHV FRP P XQDXVBILHV GX 4 X«EHF $+* &4

o S5HIRXSHP HQWSLRYLQADCHQ VDQW HWHQ ELHQ -~WH GHVKRP P HV 5369% +

&ROFHUMRQ GRFD® &RP W GHWDYDLO
e /D 7DE®I SHWM HQI DQFH GH 6DIQW HQLL o /HFRP W /<
HWB HVIM YRXUIRIQH o /HFRP W 3DWDIH ¢ FR®I
e /D 7DE®I GH TXDUAHUSRIGDUW 6DIQW o /HFRP IW -HXQHV
+HOWL 66+ o /HFRP W $XVRQRP LHDIP HQWILH
o &RQMHOGREQAMP HOWGH Q FRO! o &RP W DY\MHXUGH @ 7DE®! SHWM HQ DQFH
| XGIHU' XYH.QD GH 6DLOW HQULHWB HAYM YRXUWRIQH
3 DUMQDLLHV GH FREDERWDVRQ
) DP IMXQHV QH SRXUDIW RIIUU DXVBQW GH VHYFHV \DQV @ FRADERIDARQ GH SOMHXW/
SDUMQDILHV WYY TXH

@ 7DE®! 3HWM ( QIDQRH ) DP LG GH 6DIOW HQUL HAB HWIM YRXWRIQH ) HVAYDOT XDUAHU GDQVH
1 RXULL 6RXUFH 0 RQAKDO $EUV GH G VSRIU $OMUODWYH 1 DMDQFH YAEQRWE TXH 5«MDQ
' XFKDLP H &DUHRXU -HXQHWH (P SBL GX 6XG 2 XHWV &,8666 GX &HQAH 6XG GH O®! GH
0 RQAKDO &5&6 BWERWIXH < SIFHQAH ) ®RW 7UMBQ * 5$0 0 ( /D 0 DIVRQ %BIXH GH 9HGXQ
/ H&HQAH VRADCDX[ [P P LIWDQW &6$, /RIL)HP P HV 35$," $ 3R 9HWBXG 2 XHWW

D

v
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1 RXV VRP P HV IIHW GH YRXV DQQRQFHU TXH QRWH VIV LOHUQHWD «\& HQWA UHP HQW
WHSHQW«  &H UHQRXYHDX HWW@ FRQFUMMDMRQ GH QRWH QRXYH@ FKDUM JDSKLTXH

LOVXI I @QWXQH «QHUWIH 1WD?FKH HWP RGHUQH ¢ QRWH SU«VHQFH HQ @QH 3 XXV TX XQ
VIP S®! LHBRRNIQJ FH FKDQJHP HQWM P ER@VH QRWH HQJIDIHP HQWFRQWRX HQYHW @
FOUA CDFFHWLELDW HWID FKD®IXU SRXUVRXVIA QRWH FRP P XQDXW &KDTXH VHPMRQ D
«\W RSWP IV«H SRXU P IHX[ WHIQWAU QRWH P DMMRQ HWSHWP HWUH DX[ YIVIVXU/ GH
WRXYHUQLQIRLP DVIRQ | DFLBP HQW

ZZZ |DP IMXQHVRU.., Q
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1 RXV WIQRQV ¢ H SUP HU QRWH SURIRQGH JUDWXGH HQYHW GHQVHP E®I GH QRV EDIABIXWY GH
IRQGV GRQDWIXW/ FRP P DQGMIILHY HASDUMQDILHY * WiFH ¢ GIXUFRQIDORH UHQRXYH@H HAE
GXUVRXWHQ LG« HPAE®! DQQ«H DSV DQQxH QRXVVRP P HVHQ P HVXUH GH SRXWXLYUH QRWH
P MRQ GH G« YHRSSHUQRV VHUEHY HAG DSSRUMUXQH DIGH FRQF W DX[ 1DP LGBV TXH QRXV
DFFRP SDIQRQV / HXU HQIDIHP HOWHW®BXU J« QIR FROWIMHOWXQ SITHU HWHOWHO GH
QRWH DPARQ HWFRQWEXHQNGILHAMP HQME P «TRUMRQ GX ELHQ -~WH GHV HQI DQW HAGHV
IDP LGN GH QRWH FRP P XQDXW

/ HILQDQPHP HQWGH ) DP LIMIXQHV LHSRVH VXUXQH GLYHUAW GH VRXUAHV SURYHQDQWGH GlLI «UHQW
VHRMXLY TXLY VRIHOW SXEQGEV  SUY«V FRP P XQDXVBILHV RX  SKIOQMRSITXHY  &HWH
GLYHULLIFEDARQ GH QRV LHYHQXV QRXV SHLP HWGDWXUHU @ S«UHQQW GH QRV DRRVIWY GH
P DIQWMQU @ TXDDY GH QRV [QMIYHOMRQV HWGH USRQGLH DX[ EHVRIQV JUIDQGMDQW GHV
IDP L@V &KDFXQ GH QRV SDUMQDILHV [LODQAHY MXH XQ WG LQGVSHQWDE®! GDQV @
WDD/OMRQ GH QRWH P MMRQ HWGDQV @P SDPASRVW TXH QRXV SRXYRQV J«Q«UHUDX VHQ GH
O FROPRYW

12635,1&,3%8; %$,//(856' ()21' 6
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%,7,5 81 $&&203$*1(0(17 )$0,/,$/ &217,18 (7 ,1&/86,) 3
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5HQIRUAHU® FRP P XQIFDWRQ HWHI GxP DUFKDIH GHVIDP

P RIQVHRIQMV HQ P REIMDQABN &6 GV FDQDX[ GH
SUR[ [P W HAGHV RXWE DEDSWV ¢ BIXUY U DDAV

SHYRIUGN P RGDOAV GIQWUSWRQ DIIQ
GH SURUMHUGN | DP GBIV GX TXDUAHUHW
UHQIRUFHUGDQRUDI H (RFDOGH ) DP IMIXQH
$GDSWHU OHV KRUDLUH\
IDYRULVHU OD SDUWLFL:
DYHF GHV HQIDQWYV G 1l

< OUIUGR! I UH GH VHUMEHY SRXUBN HIDOW GH - DQVHWSOXV
DI LQ G DWXUHUXQH FRAOXIW GX VRXWHQ DX| 1DP LGB\ DX GHT
GH @ SHWIM HQI DQFH

5(1)25&(5 1275( 0,/,(8 '( 9,( (1 6287(1%$17 /$ 3%57,&,3¢4 P SDQMUXQV WP H GH FRQWEXURC
'(6 )$0,//(6 $8 6(,1 '( )$0,-(81(6 YRBQWALH HWREGDILH SRXUI DYRUMHU
GHQUDIHP HQAGHVIDP G

( QFRXUDIHUQP STFDWRQ GHY SDUHQW GDQ
QRUDQVOMRQ GH FHULQHY DPRY WY

YRQUIHUFHWRIQHY DPRNWY SRXUIQROXLH
GHVWP SV GHVRADDOMRQ H  LHSDVHC
FXIMQH FRGIPWYH P RP HQW G«FKDQIH

< WEQIXQ FRGH GH YIH HQI DIHDQWH MDSIVEY

DGOSWIUMP «QDIHP HQWGHY &FDX|
SRXUUHQI RUFHUQAVSUMGH
FRP P XQDXW

9DRUVHU) DP IMXQHVFRP P HXQ HVSDFH GH VRADOVIMRQ ¢ WDYHY/ @
FRP P XQIFDARQ HWD SIRILDP P DURQ
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m) DP LMIXQHV UHSUcVHOW VRXWF HVWKQ @HX GH UHIXIH
SRXUP RLGHSXLY DQV ) DP LMXQHVP D
DFFRP SDJQ«H SRXU® WHFKHUFKH GH ®RIHP HQWHWAD
WXWLE UXQUP DIDP LGB * WFH ¢ HX[ M QH VHQV
SDV ® YIGH RX (DEVHQFH GH P D 1DP LGB! TXLHWHWAH
HQ$IUTXH ) DP LMIXQHV D VRXNRXU/ «\W @ SRXUP RL
TXH FH VRIMVXU® S@Q P RUDO | LODQFHURX
DIP HQVDILH & HWP D] RQH GH FRQIRUN}

)$1L 79

M-HVXLY P HP EWH IDP IMXQHV GHSXLY DQV -DIP H
YWIP HOAWRXWAH TX IOSLRSRWH  DRWYIWYV | DP LID®V
FDP S HWWDO GMFXWIRQV SDURIHV 2 QV\ |DIW
EHDXFRXS GDP LHARQ WIR® ) DP LIMIXQHV HMAKQ
Y« UVRE®I WHP ST SRXUWAMHUGHV CHQV LORXEIDE®HV }

62 3+ ,(

m) DP LMIXQHV F HWRXWSRXUQRXYV / «TXLSH D@ JH
FROVG<DEGP HOWP RQ VWHW HWP H LHFKDUIH HQ

«QHUIH & HWKQ VRXVHQ FRP SGMHWQGLVSHOVDE®! }
%,1 728

N

& ,48(=685/( 0,852 32853/86" ( 7<02,*1$* (6

> 0 ®
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